Do it yourself 1.21
March 31, 2020 of Negi’s Club, Prepag,

From the following Receipt and Payment Account for the year ending

Income and Expenditure Account for the same period: 2020
o Receipt and Payment Account for the year ending March 31, 4

Receipts | Amount ()

By Purchase of furniture (1.7.19)

To Balance o/d (Bank)
'To Subscriptions By Salarics 2.000
2019 By Telephone expenses )
:’:’3’0 10,000 By Electricity charges 600
(g To Dosation 300 By Postage am-{ Stationery 150
[ To Hatl snr By Purchase of books 2.500
yf To Interest on bank deposits oo - oy
[ To Entrance fees By 5% government papers (1.7.19) 8.000
/ By Miscellancous capenscs -
:1' By Balance o/d:
/ Cash iy
[\Q‘\NMM — | Bank 300
— — [ 40750 w/ S - | 20,400
e — | 40,750
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v lub for the
Ilustration 1.26: Following is the Receipt and Payment Account of Women’s Welfare Club fo year ende,

December 31, 2020:
_ﬁnnnm?m

_ Amount (") _

To Balance b/d 7,250 | By Salary 12,500
To Subscriptions 81,750 | By Stationery 1,700
To Donations 3,000 By Electricity charges 9,550
To Grant from Government 15,000 | By Insurance 7,500
To Sale of newspapers 300 By Equipments 30,000
To Proceeds of charity show 16,500 | By Petty expenses 500
To Interest on investments @ 10% for full year 7,000 By Expenses on charity show 12,900
To Sundry incomes 400 By Newspapers 1,000
By Lectures fee 16,500 |
By Honorarium to Secretary 12,000
By Balance c/d 27,050
1,31,200 | 1,31,200 |
Additional Information:
Particulars 01.01.2020 (*) 31.12.2020 (V)
Outstanding salaries 1,200 \ 1,800
[nsurance prepaid 700 300
Subscription outstanding 3,750 2,500
Subscription received in advance 1,750 1,000
Electricity charges outstanding — 1,250
Stock of stationery 2.250) 700 m
Equipments 25,600 50,200
Building 1,20,000 1,14,000

Prepare Income and Expenditure Account for the year ended December 31, 2020 and Balance Sheet as on dae.
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31.3.2020.

Receipt and Payment Account for the year ending March 31, 2020

J inkilia:

——eanrARALAND

Amount ()

llustration 1.31: Following is the Receipt and Payment Account of Friendship Club in respect of the Year o,

_ Amount ()

Scanned with CamScanner

To Opening cash in hand 10,000 | By Salaries 20,000
To Subscription: By Stationery 4,500
2018-19 15,000 By Rates and Taxes 1,500|
2019-20 20,000 By Telephone charges 7,500
2020-21 5,000 40,000 | By 8% Govt. Securities at par 25,000
To Profit from sports 17,800 | By Sundry expenses 500
To Interest on 8% Govt. Securities 5,000 | By Courier service charges 300
By Closing cash in hand 13,500

72,800 72,800

Additional Information:

(i)’ There are 500 members, each paying an annual subscription of ~ 50, ~ 17,500 being in arrears for 2018-

e

19 at the beginning of 2019-20. During 2018-19, subscriptions were paid in advance by 40 members for
2019-20.

On March 31, 2020, the rates and taxes were prepaid to the following January 31, the annual charge being

- 1,500. A quarter’s charge for telephone is outstanding, the amount outstanding being 1,500, There is
no change in quarterly charge.

Stock of stationery on March 31, 2019, was ~ 1,500 and on March 31, 2020,
accruing at 31.3.2019 were ~ 250 and at March 31, 2020 ~ 300.

On March 31, 2019 Building stood in the books at ~ 2,00,000 and it is required to write off depreciation
@ 10% p.a. Value of 8% Government Securities on March 31, 2019 was ~ 75,000 which were purchased
at that date at Par. Additional Government Securities worth ~ 25,000 are purchased on March 31, 2020.

= 2,000. Sundry expenses

Prepare Income and Expenditure Account for the year ended on 31.3.2020 and Balance Sheet on that date.
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